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L PROPERTY AGREEMENT

cr i SN

. In consideration of such loank AT AAEt tadnesd 43 HaLL Be-made by Tof’ bacide "dud! a3 THE-CTTIZENS ANDJSOUTHERN NAT g
SOUTH CAROLINA (hereinafter referred to &8 "Bank") to or from the undersigned, jeintly or ssverally, and until*all~of-such’losnsjand
tndsbtadness have been paid in full, or until twenty-one ysars following the death of the last survivor of the undersigned, whichever
First oecurs, the undersigned, jeintly and severally, promise and agree

1, To pay, prier to becoming delinguent, all taxes, assessxments, dues and charges of every kind imposed or leviad upon the real
proparty described below; and . ) .

2. Without the prioy written consent of Bank, to refrain from creating or permitting any lien or other encuwbrance (other than
thoss presantly existing) to.sxist on, and from transferring, seliing, asaigning or in any manner disposing of, the real property de-
uri_hnd below, or any intereat therein; and - M )

3, Hereby assign, transfer and set over to Bank, its successors and assigns, all monims now due and hereafter becoming dus to
the underaigned, as rentak, or otheruise. and howsoever for or on account of that certain real property pituated in the County of

Gree'_nville

State of South Carolina, described as follows:

A1l that piece, parcel or lot of land in Gantt Tewnship, State and
Comty aforsaid, being known and designated as Lot No. 17 according to
a resub of part of Oakvale Terrace made by J. C. Hi11l, June 1956. Said
plat bing recorded in the R,M.C. Office for Greenville County in Plat

Book LI at Page 59.

and hereby irrevocably authorize and direct all lessees, escraow holders and others to pay to Bank, all rent and all other monies
whatscever and whensoever becoming due to the undersigned, or any of them, and howsoever for or on account of said real property,
and hereby irrevocably appoint Bank, as attorney in fact, with full power and authority, in the name of the undersigned, or in ire
own name, to endorse and nmegotiate checks, drafts and other instruments received in payment of, and to receive, receipt for and teo
enforce payment, by suib or otherwise, of all said rents and sums; but agrees that Bank shall have no obligation so to do, or to per=
form or discharge any opligation, duty or liability of the undersigned in connection therewlth.

4. That if default be made in the performance of any of the terms herapf, or if any of said rental or other sums be mot paid to
pank when due, Barnk, at its election, may declare the entire remaining unpaid principal and interest of any cbligatien or indebted-
negs then remaining unpaid to Bank to be due and payable forthwich.

5, That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may elect.

6. Upen payment of all indebtedness of the undersigned ta Bank this agreement shall be and become void and of no effect, and
until then it shall apply to and bind the undersigned, their heirs, legateaes, devisees, adpinistrators, executors, Successors and
assigns, and inure to the benefit of Bank and its successors and assigns. The affidavit of any officer or department mandger of Bank
showing any part of said indehtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness and

continuing force of this agreement and any person may and is hereby acthprized to rely thereon.
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s5tate of South Carolina MNV .

County of
Personally appeared before me AMM who, after belng duly sworn, s4ys that he saw

(Wigess)

the within named P{Dh AQ,U_\ m’j@ N PR )F)O:I sign, seal, and as their
T \’J (BOTLOWRrS ) hd C

act and deed deliver the within itten instrument of writing, and that deponent with m

{ditness)

witnesses the execution thereof.
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WETi:, State of South La
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